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Hepamedbhebmewihmywak
The CHFA Boadof Diedorsappoved essUyresedn$l0mind
the development of anew program commimenis beghtjusddons
saignteareteyeatewn SkdreHH Preqainsintisgyde
povide $100mionlocalgovernment have mulifamiy housing components
agenaessovertenaedtiveyeas. The fotherpoposas. Oftese heHauay
Theresa A. Parker, Executive Director [sees s oYs=3 g2 ge gelofcls 028! Auhoiydfre QlydfSenLuisObiso
gedunda  fodBbesgeandmik andheQydCaonaCyhave
famyhoshgunistorwtichnodher desgraedthernds formewoonsiuc:
fundngsoucesaveihe. Corssent fion. The Sacramento Housingand
wihheaboedsnionterenvpo Redevelopment  Agency, Cityof
gram s called HELP (Housing Enabled San Jose, Pasadena Community
byLocal Panerships) Development Commission, and City

of San Buenaventura (V atigwie

. _ HA Psstuduedasaioerviolende”
In This Issue: pogam povdnga

PosiTpeieesice Thesecondcydeof

HELP benforypio10years frdgotista
localgovemnment year was announced

Director Ao Apl14.198
determined unmet Apdaosiote
dfodablehousing aee$10mion

Federal Legislation 2 neeck Openiodl pleasedn
diesardaounes tisqdemst

Mark to Market hogutteSe, berecevedby
thelocally gdcansmay subnt Junell, 1999, Ineresed pariesmay

o poposasforupoR2mionoHELP contact Doug Smoot, HELP Program

School Facilites Fees 4 {roghwibehedioae Managera  ©I6Z21Z50m0eea
gpprovedproposalpereachiiscalyear. copyaftheannouncementorforadak

Board Action trerbrrein You may also check
Trefistoompeivendngoydewhich the HELP item on the endosed business
was announced in January 1999, has iedycad

Project Update
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teehaebeenckiote
Agencyoworkmoredosely
whreeshpody
housngfnance resources.
W e havelong recognized
trethywakngogeter,
aiwmhtebeeshit
wihthefederalgovemment
andihepivaieseor e

can accomplish more on
behalfafthosewhoneed
diodabe housing. Wi
amyteddfirenang
progams‘onthe sreef we knowthet
manyndesarebengfied Honever,
weasoknowfomworkingwihthe
localies thetheyhavemanyneedsior
whththerarenoesatishedinanag
vehdes, Gientisdrelegear
BoarddfDiredosappovedaspataf
ourBusness Penanew$20 milonper
yearpogamiaddesstheaf
housgreacsiceniiedbytelocdies
tetheywodlkebmes; buibdk
fundngsoucesiogethejobdore.
Thshesiesledntecesndie

HELP Program. And, after the response
tauhErtreteesd

submither proposals and oursubse-
quertcommimentfund prgedsin
eghtbcdiessweaevayededaoot
restiested fsodedyag
stogwakigresionshisswinbocal
oenmatinteiuue
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EQUAL HOUSING
OPPORTUNITY

htsss.eyamiasoeeddabo t

whet Proposiion 1A whichthe voiers
passed last November, meansfor
muliamiy developers, ormoreacaur

g,  tegaaonids

ubheteat

TheCalif ornia Housing Finance Ag
does not descriminate on the basis of
disabiiity in emplo yment or in the
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DIRECTOR CONNECTION

Ardirely, auatopodest
ablehousng finendngresourcesis
reeharhrischyouetyoed
taxexemptbonds. Wih demand for
theseresourcesatroughlyfourimes
theavaibbiefundng thenesdiseven
moeaicatevenaoessendaly
tepivaeadvylbondcp butakote

Low Income Housing TexQreck

wel Peasstleaninue ead
teatksmtelktaaeon
beioeCogessbanedtisdLaion
Wihyourhepwe cancompetete
workwhichbeganamostthree years
ago. We  needyoutorespondiothese
ats N O W ardhgpetetyouwd
asnertecd

capas

LEGISLATIVE ALERT --
THE BOND CAP
INCREASE. . .

LET’S FINISH THE JOB

Lastyearwe  askedioyourtepi
adanng cosposas afHR. 97910
inoessethe AmuelpivaieadMylbod
Capfom$0$75percapia. Wih
eaysed CONNECTIONS e
pubshed alst ofmembers ofCongress
whohednatyetsgnedon. Manyofyou
responded o our requesisand sentus
aopesdihetiersyouwde. Though
yourresponsvenessandthetafthosen
the broad community and business
based coaltionwe areaied, we ended up
wih85%0dithe Caiomiadeegaionas
aosporsas Andintheful Congess,
wih 23ds ofthe members onboard,
teblhedtreghestrumberdt
cosponsars ofany tax measurewhich
madk isway through the 105th Con-
gess AsaresUiveadievedapafd
vooydfsots ChemenAcherddna
igorethe depth and breadth of suppart



fortredandind.dsdadsayedvasn
dHRI9Pterdadnte

yer.  Younhtsywegothefalet
Underthel hebond capinoeasss
$Heachyearbegmingn 2008wihthe
linoeaseresizedn 2007 Famery

shies thismghthe anacoepicbe
compoise butiorCalioriawih
roughlyfourimesthedemandforevery
axexempthondngauihoiy dokr,
smplydoesnatwark. We rech
Fotrey,a newhbiwesinioduosd
lestmonthinbath houses of Congress
pacebaetsessenteld

$75n2000 Trerewldinte

House s HR. 864 by Representatives
Houghton (RNY) and Neal (D-MA),
andthe Sereiebls S 459by Sereios
Hatch(RUT)and Breaux (DLA). To
melesuetetstsd odn

House Ways and Means Committee
Chaiman Acher’ sTaxdmakupwe
MU S Tequa orexoeed the number of
cosponsorswe had lestyear. Chaiman
AdenaMadh3datkn The
Bond Buyer  headined “Archer Supparts
PenblnoeasePiveieAdvy Caps

Next Y ear,'sadhevartsioaccekae
tenoeesentepieeadyod
capthatwesgpproved estyear |

hopewe coud putbeckinplacewret|
hedinmydlbstyeanwhchacHiget

thoughthe Sereie)” Adhersad. “We
haegenabidtogiotepiee-
adviybodc” hhisiecentsossch
otheNaiond Cound of SeieHoag
Agendes Archer said, 1 amdetermined
Dsetetaraxccepustelsst

posshie burden on housing, and gives

He continued, lam commited o see
tetfhebodcgsrased’ Adig,
“Wedhodgvelhehousnginolsty]
everyoppariLniypusetaxexenpt

bonds” CHFA  lemE/cits
messagebathe membersadfthe

it

NOW.

hednatyetcosporsoedsklandte
messageresonatedwel -forwe added
fourmemberswhowerenatonthe bl
bayeer.We nowhae48outdte54
members on board as cosponsors, but
sbomrgnCaonawenesdioish
ourjobbysendngadearmessagethet
bondcepinaease, soourgodltis yeer
sbadievenohinglessten100%d

the Cdioniadalegationascogoosos.
Tomeetthisgoa wearegangioneed
yourheponoeagan fyouknowarare
aconsiuentdfanyatemembersdf
Congressisted belowwhohave notyet
Signed on as cosponsors, you need o
cawietam TODA.

Cox®) Ose(R)

Roye®) Rohrabacher (R)
SakD) W asp *

LEGISLATIVE ALERT

Housing Credit Increase

Lastyearweaoadedioryourhepin
obiaining cosponsors afHR. 299010
increase the Low Income Housing Tax
Qedtiom$L5 0L 7B percapia,
Wheourpimaryef Toswaedecsda
bond cap, weasowarntedibseethetax
aedtinaeased Becausethe Prestlent
wessppaivediten(esteAdmins
rothaeasstganupHakesddte
bondcgpinaesse. Asttumedauthe

bond cap increase ended up with more
suppart and a modicum of success,
wheess tetaxaeckddnat

Bacasetsodf ialt fa diodsbe
feridhousgdesso’perdad’

wihoutiaxaedis weareanceagein
agddgioryourhep. Thedemendioriax

aedishesbeenashighassxiimes
teadbebxaask Lietebod
capweneadihetaxaedtinoesse

NOW! T onadtsedarewd
wasinroducedinthe House of
RepreseniaivesinJanuaryoinoesse
trehosgiaxaedso$LBper
aan2000. TherewldlsHR 175

by Representatives Johnson (R-CN)
andRangel ©-M). The Senateverson
i5S. 1017 by Senaitors Mack (RHL) and
Graham (D) (both Senators Feinsten
and Boxer (CA) have cosponsored this
bl).

Ougtsyearsbhaendinges
then100%afthe Caliomiadeegaionas
C0SPONSOIS. Aswegobpress,weare
peasedipannouncethetouref (4 50)
cbie have resUied ingeting cosponsors
tsyeartetveddnotavekdyesr,
poigthatanytingspossdeand
goodthings canheppenifonlyyouiask.
Buterbsbfonieed To
thejobwearegongonesdyourheb
onceagan fyouknovarareaaon
siventofanydithemembersaCort
gessisedbebnwhohavenatyet
synedonas cosponsors, peasecal o
wiephem TODA.

CoxR)
Ose(R)
Royce(R)

Herger®)
Rohrabacher (R)

W asp *

fyouhaveanyquesionsomeedactiondl
infomnaion, pleese aontact Bl Qanham,
Director of Federal Legisiaion, at
(916) 322-0249 or (310) 342-1250.
Thankyouinadvanceforyourassisiance.

*cosponsor kst year




SPECIAL NEEDS

FLYERS

NOW AVAILABLE

C H FA's Special Needs
Program guidelines
are now spelled out
in a newfly er insert
or the
Door to Financing

Aff or dab le Rental

Opening the

Housing m uf

amily
brochure. fyou
w ould lik e to receive
a copy of these new
guidelines, please
check the appropr Iate
box on the enclosed

business reply card.

SCHOOL FEES
TO BE REBATED

InNovember1998 hevoirs o Calior-
niapessed Proposiion 1ADincease
dgortecorsiudonardieneld
sndshodedes hertjen
dfthepessagedfPop 1A he Seie

Legisiatt re enacted SB 50 {vhichwould
pessed)o

pedlatteimedilrgatteliiy
theform ofdoan paymentassisiance.
Here iswhat Propostion 1A/SB 50 does
et 2y

PROGRAM DESCRIPTION

TheSchodFadiiesFeesRendl

Assistance Program (SFFRAP) provides
rembusementafsthoaadiyfeesped
bythesponsorardeveloperdienal
housgdevelopmens. hieunforte
reimbusement the developerwlagree
prestensandooupacyda
patondftheunisovayonincome
househadsiorapeiodofSbyears

The SFFRAP wil be funded through
C H FA bythe Depatmentof General
Sanioeswih$L3mimperyearess
aossafadminseinghe progam) o
fouryears begning Jenuery 1, 1999,
Appovedschodfedilyfeeraimbourse:
merswibemedecnaistoconeist
senedbess

ELIGIBILITY REQUIREMENTS

+ The renial housing developmentmust
bebeedwtnteSeed b
rgad

ARC OF SAN FRANCISCO
SAN FRANCISCO

SAN FRANCISCOCOUNTY]
NEW CONSTBRCTION

BREEZEWOOD VILLAGE
HOUSING CORPORAON
OF AMERICA

LA MIRADA

LOS ANGELES COUNTY
NEW CONSTBRCTION

CHELSEA GARDENS | & 1l
BRIDGE HOUSING CORP
SANTA ROSA

SONOMA COUNTY
PRESERVAION
ACQUISITION/REHAB

HILLSIDE TERRACE
APARTMENTS
HUMAN INVESTMENT
PROJECT

DALY CITY

SAN MATEO COUNTY

ACQUISITION/REHAB

MONTEBELLO SENIOR
VILLAS

TELACU
MONTEBELLO

LOS ANGELES COUNTY
NEW CONSTBRCTION

PARKLAND FARMS
APARTMENTS
BURBANK HOUSING
DEVELOPMENT
CORPORATION
HEALDSBURG
SONOMA COUNTY
NEW CONSTBRCTION

160

51

B
Name of #d
Pr oject/Sponsor Uiis | T
THE ARC 9 S

+ Therental housing developmertcosis

mustindude Schod Fadly Fees ped
purstiant to Proposiion 1A/SB 50 and
pedpiorio, oraonourentwihperme:
rertleniundng and,

+ The Appicantagessiotherecoda:

fondfaReguBi0y Ageamentrestic
ing cooupancy indedcatied niso
eeEasirapanddhyeas



OARD CONNECTION . ..

RECENT BOARD ACTION

Loan Locally Other Loans/
/pe Amount LIHTC | Loans/Grants Subsidies COMMENTS
PN $1,065000 2% $837,626 $144,000 AHP 3] € Qv - poity OYaorewdn
(BYesubsdizedio SF Mayor’ sOff ioeof FHLB lbendf1,397000 Fedtywlhave2Sacs
1%30 Yeas) Housng(@%40Y  eas)) 0%30Y eas ¥ fodevepmenielcestedad s
$650000Br  idge(69%0 teld  eES 2630sgteapoeongaundboor
bezednl1%5Y e fotycarecanerfodeveopmensly
$556,615
S $6,250000 W $5013194 LaMirada Redevelopment Dndn dedy ub me wW g
605%3BY  eas) [P/ eenees, Agency $000000Nrelcaionexpensesior
$2,300,000HAT feld  EES aboutS5househols.
BridgeLoan By
60%1lY e
F $44565000 o $150,000 PeseneiondedgSedorBariacs
GINNY e CawelFoundaion
$450,000HAT B%30Y e
B%30Y  easnirdyeas
deferedpayment P&l
bepaiddonnbegining
Sy ut @l ohf)
- $1075000 /o $754,000
GINY e
HOME/CBDG
0%40Y eas)
feld  EES
S $4000000 fone $9547,780 100%af fordsbepoeanihrentsaSivo
(590%NY eay medianincome.
RDA
$880,000T/IC B%DY eas)
el eES
- $3000000 Wb $LE63H byHeadsouy
60%BY e Healdsburg RDA Redevelopment Agency. Sks pe B €0 h
$1,070000T/IC (3%037Y eas) edangeb20Vdunissdasteinay
BridgeLoan $275,000 Home Funds bwincomefamies
60%5Y  eas) B%37Y eas)
$260,000 AHP (0%
FYenrs)
$140,000 CBDG 98/99
B%3BY eas) ‘etid
DEDICATED UNITS
The units desgnated for cocupancy by Example: TadSdhodFedyFessd
bwincometenansaereirediasie $200,000 diMded by average per-unt
‘Dedcaied Unis”. Thenumberdf construcion aosts of $92,600woud
Dedicated Unis shal be determined by eqel216uis Roudngupresusin
dvingthetod SchodFedlyFeeshy aregurementaftree Dedcaied Unis.
theaverageperurit Toel Consiudion (Gontdonpege6)
Cost(founded uptothe nearestwhoe

number).




MARK-TO-MARKET
“‘M2M” UPDATE

HUD has promulgated program
leguis ol Potbb Restut

ing Agreements (PRASs) have been
dakdtevlenabe ssboed

(PAEs), such as CHFAD

A aontacswihHUD bcany

out the Markio-Merket VM
Pogam Negotetons are begi

ning between HUD and indivicuiel

saes sothatimpemeriaion can
ooarover e nedtewmos

JOB
OPPORTUNITY:

housing CHFA is looking
dun for experienced
which CHFA professional staff for
shaded the M2M Program.
podygtr Call 916-327-5172

tefad to receive a complete

resany job description and
oz 007 02] application package.

housing

poste

have ey Sedion 8 by
conadts exceeding aunert market
les hCabratssesdraed

o be nomore than 25% of HUD's
San8path

C H FAsdtepesadnebts
fooused on preseving as much of
teremae ditatSean 8
pottbasposshehoghan &
nfaoygadaayd
aedabebvaretmaleies

hauhaeapgeanmidte

Bshdaaeyy, peaegie
wsacal I0-736CHFA dhedk
PRESERVAON on the enclosed
bugess ey cad

CORDOVA VILLAGE
APARTMENTS

Cordova Vi |l age Apartments, completed fomthe Clyand

nreBEd1998sa40urtbly berstiy

developmentiocaiedinte Gy of $83200. I

ChuaV s, SanDiego County. adtimixaeds

Thedevelopmentconsisisof 16 two- of $1,265991 were

bedtoomisininobuidnogs usedopovde

16 three-bedroom townhomes and 100%af fcHdo

8 four-bedroom townhomes, grouped tenantsat 50% and

nsxbLbgs hactinopatég 60% of median

Cordova Vi |l apApatmentsisacompo- docke eH

rerdteCly's Ranchodel Rey raesatCodovaV bgehaepute

Sedord Parming Asalinwhichtre poedhanedemeyaonpeive

deveopmentafsngefamiydielings, posiionbebwihe ChuaV samaket

aswelasareiementoommuniy of rates. CHFA provded iax-exempt

detached and atiached housing s also Tendgd$21748001r Hyeasat

proposed Theareapnakocasiora 6.75%.

Jriorhghschodsie,aneghbahood

park, eghtapen spece areas and mejor CordovaV  geshcaeda1280Et]

rewtangoisionaouaionioues Steet, ChuiaV BCA 91910

CordovaV  lgesonnedandoperaied

byalmiedpaneshpiomedbyte ﬂb

developer and managing General

Parer,  South Bay Communiy Senvices PARKSIDE GLEN

(SBCS), a501e3 nonproitaorporaion APARTMENTS

thet has served the South San Diego

Bay communiy shce 1971. The Palkade Gensa180unt, nenl

developmentof CordovaVv bopnes construded complex, located on834

vayadivelyenoouagedbythe Clyof agresinanarea south ofdoantown San

ChulaV staandthe Redevelopment Jose, wihone, iwo-andthreebedroom

Agpyybecaselieomoatiockle us Tresepnd sas26hud

housghedbeenbukiorseveralyears ings throughout the site around common

nChiaVi  da Thedeveloperwasable ienesirelesshudydes

Dleverageabndgant of$90000 landscaped open space and onsite
coveredparking.
Aoresioy
ieqesinbudg
ariasd 5
community room
wihacomper
cererandidd:
enetie apayroom
fadten
bethoomidies
andashowerfor
podusas Ok




doorrenedionaoriasioidsanda
painditese@bautnotiosct
anaae)spoposediordedcaionas
apak

The popdwesthecombinetionof
diats-whDadENeeedCae
Developmentin partnershipwih Rebated
CompaniesdfCalfomiaas General
Patners andtheesisbishmentafa
imied parinershpwihawholy-onned
Ubsday o EdenHousig, Inc, as
managing General Partner.

Wihthe recent expansion af80,000
newpsnSonV &y, theoonmpemn
dhese 180fBMyhosgunisn

January 1999, has hefped tomeetan
inensedemand oraffordabie housing
intheSanJosearea. Thedeveloper
lveragediheitoningresourass: aloen
aF$A036419ftomthe Cly of SanJose
wihiexaedisveledathesame

amount, adeferred developer’ sedf
$692,240, and a permanent loan from

C H FA d'$142000001r Dyearsat

670  Theeslsd fockbkiesir
tenants at 50% and 60% of median
nomewherdisessUbsarisly
belowaompeivemaletreniaiaiesin

teaea

Parksole Geenis located at 800862

Hote A vene@Peal A VenLe),
San Jose, CA 95136.

LARK ELLEN

APARTMENTS

Lark Hen Apatments, compeiednthe Thedepevoudyhedapoalyde-

apartment complex located inWest mentbuldng hetwes compleigy autof

Covg, anesiabishedsububinthe characerfor the community andwhich

essalypatdlLos Angeles County. soodvecartiormanyyears. The Wet

ThecomdendLakBentesiieda Covina Redevelopment Agency pur-

hugedemandiorrentiestioed unisn dresdreseiortisdevdopmentior

tsaeadtheanrty. Thepgedthes $2,350,000, and selected Thomas

68 one-bedroom units, 25 two-edroom Saffanand Assodatestodevelopthe

unisand 24 threebedoomunisandis proect Thomas Safran and Assocates

desgnedinatwostorytownhouse wesatEpuizeanspaiienty

format oriented around open spaces and the W est Covina Redevelopment Agency

reaesiordlgapartnies Thebige a$4270000, agartiom At Repub-

famyunisaegoupadinfoupeesar ESaingsBark andiaxaedisof

edeesbpoideabetersensed B476208opovcesf fockbkiesir

neghtahood TheadhiedLidsyes tenants at 50% and 60% of median

tradiiordl suoooandwoodstingwih income. CHFA  povided taxexempt
$600000frd0yeasa6./5%wiha

Reaedordiediesid ceabede: oneyearbidgelbenof$130000at

bel cout, pancand batbecue area, and 6.75%. Almied partnershpwes

aeedtinophystrd tlend formedwih Housing Corporation of

dfeertages Thereisalsoacommu- Ametica,anonpotcopoaionas

niy bulding conaningameneger”’ surit,  managing General Partner, Thomas

recrestion room, kichen, bethrooms and Safen&  Assodates as Generd Partner,

adidcarearea. Theonebedroom andEdsonCepid asalimiedpatner.

wisnendadior

snosandte

dssbiedare

brgelyconcen:

teedwihnae

eevaiorsened

buding locaed

ontrenathen

dhdtee

thesasepaae

community/ars

&aalssae,

diebuge

areaand outdoor

gadenswih

peolniueadbaben eases dd LakHBensbcaedat 1350E.San

whichareseparaiediiomthefamiy BemardinoRoad, W  estCoving, CA

paionofhedeveogpment 91791

—



(SdhodFediesFees aortidiompege6)
Theunisthetmaybesaededbythe
Appicantas Dedicaied Unis mustbe a
pooireesaedteutnixnte

entire development AND mustbe either
meletaeusaftaeaero
matketiae uns, heleestsubstized
ushaigtehgetens

Example:  Assumeyouhavea100unt
poEdtethesauriTikdl:2,3;

& 4bedroom unis, andthree inis
would be dedicaied under this program.
Commenang wih the unis having the
highestrenis, youwould dedcaie one
4hedroom unit, one 3tedroom unt,
andehheraone 1-or2bedoomunt
Thespedicaly Dedicaied Uniswouid
haebkematkeiceunsfastl)
adhenertesiceduishaigte
highestalonebleinoome.

Calfomia Housing Finance Agency
Sacramento Main Ofice

11211 Sreet AhHoor

Sacramento, CA 95814

SUBMISSION REQUIREMENTS

Appication for funds under the SFFRAP
wibeacoepedanafstcareis

svedbess haderbddana
resenaiondfiundsiorheramuse
mentdege SchodFedlyFesste
Applicant must submit a completed
gcaimwihadrequisdatied means
Incomple gppicaionswibereiuned
pregdat Anaredte

gpplication reguiements can befound
ontheCHFA  website(wwy  dacago)

Upon acceptance by the Agency ofa

completed SFFRAP application, a
resavaionafundscanbessued

Assumingundng avelghlly, CHFA Wi
verifythereguired numberof Dedicaied
Unsarimteuisobeet

restioedt andpovoe e Appcartwih

a Fee Reimbursement Commitment

Leterwhchouinesteternmsdte
Commitment and provides a sample of

the Regulatory Agreement.

NOTE: Once

al avaiable SFFRAP funds have been

commitedinany gvenyear,

subsequent

godcaiorssrellbess edaresavaion
number, date samped and kepthy

C H FA unilfuLre SHFRAP
comeavaidbe.

uoshe-

Bgeleerembusemeriswibe

disbursed through escrow,

aonounert

wihtreindgdtepamerentiist
mortgage and recordation of a SFFRAP

Regulatory Agreement.

Quesiorsegarding the Schod Fadlly
Fees Rental Assistance Program

shouid be drected o CHFA'
Lending Diison 1121 L

sy
S

Stie 207, Sacramento, CA 95814, or

cal (800) 736CHFA o

@16) 275170

BULK RATE
U.S. POSTAG E
PAID
PermitNo.3164
Seoameno Cell
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